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Seat No.

B. Com. (Sem. I) (CBCS) (W.E.F. 2016) Examination

March - 2022
Accounting-1

(Old Course)

) 1
Time : 25 Hours]

JA-L : (1) S uLlL 4 sl G ).
(2) &35 uarlel ARl YHIA 6,

[Total Marks : 70

1 &dl 2 Al 4:141 WHIRHE A8l-qsulql adddl vis Al 17.5
UL (I8l 8. dl. 31-12-2020<11 A%<] 513 A3, 1A wHLL & :

[aoLa GaIR 3. ¥HL 3.
A5 w1 A5 () 55,000 -
Ass w1 s (ve{la) 45,000 -
-l ousl sl 2.75,000 -
UGyl HAY 1 - 2,45,000
oltgl sl A uud (dl. 1-1-2020) - 1,75,000
oG GugalRd WIMUM (di.1-1-18¢
4 Qui+) - 34,000
AMLI v 87,500 -
WaLR 30,000 -
sl (el - 5,12,500
gl >3-l 2l (a14) 1,80,000 :
A vl 32,500 -
Yl sl 3,87,500 -
i v GUI  H&dl 25,000 1,50,000
Ml 20,000 1,50,000
2AlEl 2 ARIER) 2,50,000 1,21,000
13,87,500 13,87,500
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8qldl :

(1) 2fla adl s w2l 3. 20,0000 Au1dL AHLA wAML 234
8, 3. 12,500 vtflel wiAel uRL w2l U2 HAd ¥ 2flel Wl
IARUHL AHAG O,

(2) [a 3. 37,500 Hsad, ¥ 80%4l Hidl wwna-u 8.

-

(3) 3. 80,0001 [Bell duR s «l.
(4) 3. 80,000 Y4 dl.1-7-2020< A% “ed. Fl 4 10%
Avl HARL QlRLdL-l 8.

(5) 4 W 10% 9 GUd YR 5% lw-l driall s,

Allls [Bell duR $2.

2 A A, sl AAsPdHidl Mad qa sle dl. 1-1-2020-0 A% 17.5
3. 1,50,000 a8 Wil 9lsza w3 s30. i 1 3. 60,000 18%
aul Allls cqos<ll dsuidl el dlaa, dus Ass osmiell (1Al wledl
Holl d4.
G. %.
[aoLa 3. [[aa 3.
ORIl 1,50,000 |edrvii-ld el 12,000
18% 65 dl- 60,000 [ualR 28,000
Hausidl sl 1,55,000 |sawil-l wilel 36,000
wamgl sl 20,000 |*lesR v 36,000
ORI 1) 60,000 |ulrsa A
CEIL BCTRS 19,600 (dl. 1-1-2020) 30,000
[saold Asemiyl sHaR 10,000
K 7,400 |Hl2sR 1,00,000
ey <{l 8l 23,000 |8 wd 96,000
19543 20,000
QAU AL 1200
QML AR 24,000
0% il A% 10,800
Holofl- 1600
slel U AUSS
(dl. 31-12-2020) 89,400
4,95,000 4,95,000
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agi-l wlsdl :

(1) il @s 3. 7,500 di. 31-12-2020 &dl.

(2) aul¥sa Al YR 5% avl 8ARL 2RI

(3)  1/3 *1oL Hl2rsR A v AMr Wl fsiold (viold) duriHl
8. M2 YR 4,000 3. HARL OlRLd).

dl. 31-12-2020<1L A% YRl Adl A Hi2 Gua-uial vid, Yl vid 2

ulg AWY, dUR 3.

3 dl. 1-4-2017-0 A Al [BHidar Hiedd wddl s HlewsiR s 17.5

uile uglidl W€l w4 3. 1,20,000 s avid Ysaell s3. 10%
Al Al (As3 Bud u) Ysaaldll H 82 adl 314 - Ysai
8, ¥ AR sxlul A Yo © :

31-3-2018 ...oooviiiiiinnnn 1,78,000 3.
31-3-2019 .ceeiiiii, 64,000 3.
31-3-2020 ..oooiiiiiiiiiii ?
31-3-2021 .ooeiiiiiiinnnn, 1,58,400 3.

Al Al uglazd s 9% @vl gIRL 2Rtal-l 8. A1HinAL A3 2o
QA 2id (dl. 31-3-2020) Al 2044 uAR ST 2da sdl.

QARL Yd. ...t G. 45,000 3. o Hler sIR “id 45,000 3.

[euiaul Head- AU o330 vidizl ddR 3 2 9 2018-19 w2
UHAN ALMLAL 2043 @i,

4 14l aAlal Ay ved s HesR MR uile uglidl 3. 3,000 17.5

Y] Hi2sR Hadl, duel edl-l 25 AR el e Ay 3141 HRlHL
A3 WH UR 10% 2y Alsd 1A Yoot ysdl.

3. 6,400; 3. 4,900; 3. 3,500 i 3. 2,200 ivsi.
gedl adl adl-l Jd 10% avl H2WIR Y YAIRL 2RIl €.

gL AT 2SR Vg i AA-UR ML 24 2l sl olle Hl2RsIR
vildlfl ellgl uist AU saldl.
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5 Yd A Su<llal sl Vs GO Yt oliUSIH SAL ULESU 17.5

3. 20,00,000 wals s8] s ¥+l wIuR usdr 3. 10,00,000 sdl.
3. 1,00,000 %=l M@l dARIHL GUoAL 2 YL HdAIMIA 3.
50,000 Adl eliEsiHHL QUKL 8dl. ¥l BUR %eudd 3. 20,00,00040
AHIA Al A2l Yo olitsiy ad sd d-{l aumelnl 1y, HidaHiUl
v W VAL AgsH 10%, 20% A 30%-) Q) 2¥L 9.
HaAM, HERL A i vl yHelL 5:3:2 ed.
BYAsd HioL Gurid % Q1oL 35230 e deldell 3. 6,00,000 3]
oligsiiedl (eld Al iedl. GUAsd da-ild 2l 4 vAlpile
qoflsael 530 o33 wuusld @vil. Yd Ol Su-l-il AU Y= @Y
uild duR S

6  ¥s WA, ¥ YU 3. 10,00,00041 w3 olif ¢q, dq @Ay s 17.5
oligalel A Aaadl™d sai-l (el dldl 9. a-didl wiowla sirel
3. 3,00,00040 v 9l A Sl dl Al donsS s Agala
QY UMl del el RAAA @eUBL A kA 3. 15,00,000-0 w3
oligale 55l 2y . qoLou-l Hedul etiusiHe W 25% av) 8. i1
{9 %33 A HAA Al sResuq Su-lal 3l A ML L)
8 % il el RAAA dldl wizdlel w2 od edloladl e slsaul gl
RAAL sl2HIN Hsd 4 ¥, vl gell sl Bud s 3.
25,000 isaHi sudl €.

w| AR 29 el d Su-ll- Auml @33 2uHAY @uil
pal oA viid 3edl wH ludl d saldl.

7 X suslll viainadl s v asdl ledl A oo 9 0 17.5
wad 2021 EET N ssuels Bua 3.
1 wilel 180 2
5 wilel 360 3
12 %as 300 -
14 wilel 420 3
20 %as 480 -
25 wilel 180 4
29 %as 60 -
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dl. 12-3-2021 i 20-3-2021<L A%+l 2nds Bud <55l sdL MR
dl§l (LIFO) &1 18\l (FIFO) ugli »u-s 9. odIR dl.25-3-2021+1
AL Mas s Hi2 HRd AR wglil Gualol saled sl
AL 21 6O,

WAL €S UAS dUIR S,

oeld M2l AL Ayl 2021 M2 85 s @R 17.5
2L AqgR] A Yoo O :
Al ICES O CES

g2l VsHUL | WsUElS g2l VSHUI 3.

eua 3.

Ayl 1 2,000 2 - -
Ay 3 3,000 3 - -
Ayl 5 - - 3,000 7,000
Ay 7 2,500 2.5 - -
Ay 10 1,000 4 - -
Ayl 15 - - 5,000 14,250
Ayl 18 1,800 3.5 - -
Ayl 20 700 3.5 - -
Ayl 21 - - 1,000 3,750
Ayl 22 - - 900 3,150
Ayl 27 - - 500 1,700
Ayl 28 800 3.25 - -
Ayl 29 - - 400 1,200
Ayl 30 2,500 4 900 2.875
Ay 31 500 3.5 - -
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Instructions :

ENGLISH VERSION

(2) All questions carry equal marks.

Maheta and Sharma are the partners of a Solicitor's Firm

(1) Give answers of any 4 out of 8 questions.

17.5

sharing profit and loss in the ratio 4:1. The trial balance of the

firm as on 31-12-2020 is as under :

Particulars Debit Rs. [Credit Rs.
Cash and Bank (Firm) 55,000 -
Cash and Bank (Clients) 45,000 -
Due from clients for fees 2,75,000 -
Advance from clients for fees - 2,45,000
Reserve for outstanding fees (1-1-2020) - 1,75,000
Article clerks premium (for 4 years
from 1-1-18) - 34,000
General Expenses 87,500 -
Salary 30,000 -
Bills for Fees - 5,12,500
Fees in Arrears 1,80,000 -
Office Expenses 32,500 -
Books 3,87,500 -
Capital and Drawings :  Maheta 25,000 1,50,000
Sharma 20,000 1,50,000
Debtors and Creditors 2,50,000 1,21,000
13,87,500 13,87,500

Adjustments :

(1) Rs. 20,000 paid for expenditure on behalf of clients was
included in general expenses; Rs. 12,500 being expenses

received from a client was included in advance from clients.
(2) A bill for Rs. 37,500 sent is to be written down by 80%.
(3) Amount of Bills not prepared i1s Rs. 80,000.
(4) Books worth Rs. 80,000 were purchased on 1-7-2020.
Depreciation is to be charge at 10%.

(5) Calculate interest at 10% on capital and 5% on drawing.

Prepare final accounts.
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2 Dr. Smith, after retiring from government service set up a

17.5

private practice on 1-1-2020 with Rs. 1,50,000 and Rs. 60,000

borrowed at 18% per annum as a loan from a Bank. From his

cash book following particulars are generated :

Dr. Cr.
Particulars Rs. |Particulars Rs.
Capital 1,50,000 [Rent of Dispensary 12,000
18% Bank Loan 60,000 | Salary 28,000
Visiting Fees 1,55,000 | Medicines Purchased 36,000
Consultation Fees 20,000 |Motor-car expenses 36,000
Pension Received 60,000 | Surgical Equipments
Rent from House Property 19,600 (1-1-2020) 30,000
Income from personal Furniture 10,000
investments 7,400 | Motor-car 1,00,000
Fees from Lectures 23,000 |Household expenses 96,000
Income-tax 20,000
Profesesional tax 1200
General expenses 24,000
Interest on Bank Loan 10,800
Magazines 1600
Cash on hand
(31-12-2020) 89,400
4,95,000 4,95,000
Additional information :
(1) The stock of medicines on 31-12-2020 was Rs. 7,500.
(2) Charge depreciation at 5% on surgical equipments.
(3) 1/3rd of motor car expense and general expenses are in
respect of personal use.
Charge Rs. 4,000 for depreciation on motor car.
You are required to prepare income and expenditure account,
capital account for the year ended 31-12-2020 and balance sheet
as on that date.
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3  Seema purchased one motor-car on 1-4-2017 from Himalaya 17.5
Motors under hire purchase system and paid Rs. 1,20,000 on
singing the contract. Outstanding amount was paid on 315t March,
every year, including 10% interest on cash price. Outstanding in

four installments as below :

31-3-2018 ..o 1,78,000 Rs.
31-3-2019 i, 64,000 Rs.
31-3-2020 ..oooiiiiiiiiiii ?
31-3-2021 coeeiiis 1,58,400 Rs.

Depreciation is provided at a rate of 9% per year, under straignt
line method. At the end of the third year (i.e. on 31-3-2020) the
following journal entry was passed in the books of Seema.
Depreciation a/c. Dr...............c.......... 45,000 Rs.

To Motor car a/C...........cooevvevieeeeeieeen. 45,000
Prepare necessary accounts in the books of Himalaya Motor and
Journal entries for the year 18-19 only in the books of Seema.

4  Aham purchased a motor car on Hire purchase system on 15t 17.5
April by paying Rs. 3,000 against delivery. He paid the balance
in four instalments at the end of each year on 315t March including
mterest at 10% per annum on cash price as follows :
Rs. 6,400; Rs. 4,900; Rs. 3,500 and Rs. 2,200 respectively.
He charged depreciation on motor car at 10% on diminishing
balance method.
Show motor car account and Vender's account in the books of
Aham and state how motor car will appear in his balance sheet
at the end of the third year.

5  Surat Gas Company has resolved to reconstruct one of the 17.5
portion of the factory at the cost Rs. 20,00,000. The real cost
of this was Rs. 10,00,000. Rs. 1,00,000 has been collected from
the sale of old materials and old materials of Rs. 50,000 used
in new construction work. This amount is not included in the above
mentioned amount of Rs. 20,00,000. In comparison to the real
price of the old portion of the factory, there is 10%, 20% and
30% increase in labour, materials and other expenses respectively.
The ratio pertaining to materials, labour and other expenses was
5:3:2.
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Including above demand, it has been resolved to extend the %
of the total length of the factory at the cost of Rs. 6,00,000.
Classify expenses after the implementation of the above plan and
make necessary journal entries. Prepare replacement account in
the books of Surat Gas Company.

6  The Eastern Railway decided to re-built and re-equip sation  17.5
which was originally constructed at a cost of Rs. 10,00,000. Due
to public demand, the length of the new station was increased
by one-fourth length of the old station at a cost Rs. 3,00,000,
where as in place of old station new station was reconstructed
at a cost of Rs. 15,00,000. The cost of construction at present
has increased by 25% compared to when the old station was built.
For this purpose, Contract was given to M/s Joshi Construction
Co Ltd. on the condition that the cost of demolishing old station
1s to be borne by the construction company and in exchange they
will take away the scrap of old station. The value of scrap of old
station 1s estimated at Rs. 25,000.

Pass necessary journal entries in the books of Eastern
Railway Company and state what amount should be charged to
capital ?

7  The following are the transactions of X company for recepits 17.5
and issues of an item of material :

March 2021 Particulars  Units Price per unit (Rs.)
1 Purchases 180 2
5 Purchases 360 3
12 Issues 300 -
14 Purchases 420 3
20 Issues 480 -
25 Purchases 180 4
29 Issues 60 -

The issues on 12-3-2021 and 20-3-2021 are priced on LIFO and
FIFO basis respectively. It was decided to price the issue of
25-3-2021 on weighted average method.

Prepare Stock Register for material.
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8  The transactions relating to any one material for the January 17.5
2021 in the books of Jaynam Ltd. are as follows :
Date Receipts Issues

Quantity in | Per Unit Quantity in Rs.
Units Price (Rs.) Units

January 1 2,000 2 - -
January 3 3,000 3 - -
January 5 - - 3,000 7,000
January 7 2,500 2.5 - -
January 10 1,000 4 - -
January 15 - - 5,000 14,250
January 18 1,800 3.5 - -
January 20 700 3.5 - -
January 21 - - 1,000 3,750
January 22 - - 900 3,150
January 27 - - 500 1,700
January 28 800 3.25 - -
January 29 - - 400 1,200
January 30 2,500 4 900 2,875
January 31 500 3.5 - -

The stock verification made on 31st Jaunary 2021 and revealed

that they have 3,000 units in stock. From the above information

prepare stock register as per FIFO method. Basides find out

closing stock units and their value.
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